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To: The Directors,

Shui On Land Limited (the “Company”)
Dear Sirs,
I/We, being the Qualifying Shareholder(s) named above, hereby irrevocably apply for the below mentioned number of excess Rights Shares at the Subscription Price of HK$1.84 per Rights Share under the Rights Issue. I/We enclose a separate remitiance in favour of “Shui On Land Lit

ited — Excess
Appiication Account” and crossed “Account Payee Only”, being payment in full on application, and I/we hereby request you to allot such excess Rights Shares applied for, or any smaller number to me/us, and to send by ordinary post at my/our risk to my/our address shown above my/our share
Gertiicate(s) for the number of excess Rights Shares as may be allotted 1o me/us in respect of this application and/or a cheque for any application monies refundable to me/us. l/we understand that any excess Rights Shares wil, at the sole discretion of the Directors, be allocated and allotted, on a fair and
reasonable basis and as far as practicable, () preference will be given to those applications which will top up odd lots into whole board lots, unless the total number of excess Rights Shares are not sufficient to top up all odd lots into whole board lots or the Directors consider that such applications are made
with the intent to abuse this mechanism, and (i) subject to the availabilty of excess Rights Shares after allocation under principle () aforesaid, the remaining excess Rights Shares (i preference will be given) or all excess Rights Shares (f no preference will be given) will be allocated to Qualifying Shareholders who
have applied for excess Rights Shares on a pro rata basis by reference to the number of excess Rights Shares they have applied for, with flexibility to round up to whole board lots at the discretion of the Directors.

I/We hereby undertake to accept such number of excess Rights Shares as may be allotted to me/us as aforesaid upon the terms set out in the Rights Issue Prospectus and the Provisional Allotment Letter and subject to the memorandum and articles of association of the Company. In respect of any excess
Rights Shares allotted to me/us, I/We authorise you to place my/our name(s) on the register of members of the Company as holder(s) of such Rights Shares.
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Write down the number of excess Rights Shares you want to apply for and the total amount payabl in the following appropriate boxes in ink (preferably in black) and mark X in the corresponding boxes underneath.
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IMPORTANT
EERT

TERMS USED HEREIN SHALL HAVE THE SAME MEANINGS AS DEFINED IN THE PROSPECTUS OF SHUI ON LAND LIMITED (THE “COMPANY”) DATED 26 April 2013 (THE
“RIGHTS ISSUE PROSPECTUS”) UNLESS THE CONTEXT OTHERWISE REQUIRES.

THIS FORM IS VALUABLE BUT IS NOT TRANSFERABLE AND IS ONLY FOR THE USE OF THE QUALIFYING SHAREHOLDER(S) NAMED THEREIN WHO WISH(ES) TO APPLY FOR RIGHTS
SHARES IN ADDITION TO THOSE PROVISIONALLY ALLOTTED TO IT, HIM, HER OR THEM.

Applications must be received by 4:00 p.m. on Monday, 13 May 2013.

If you are in any doubt as to the contents of this document or as to the action to be taken, or if you have sold all or part of your Shares, you should consult your licensed securities dealer, bank
manager, solicitor, professional accountant or other professional adviser.

A copy of each of the Rights Issue Documents has been registered with the Registrar of Companies in Hong Kong pursuant to Section 342C of the Companies Ordinance. The Registrar of
Companies in Hong Kong and the Securities and Futures Commission of Hong Kong take no responsibility as to the contents of the Rights Issue Documents.

Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and Hong Kong Securities Clearing Company Limited (‘HKSCC”) take no
responsibility for the contents of this form, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this form.

Dealings in the securities of the Company and the Nil Paid Rights and the Rights Shares may be settled through CCASS and you should consult a licensed securities dealer, bank manager,
solicitor, professional accountant or other professional adviser for details of those settlement arrangements and how such arrangements may affect your rights and interests.

Subject to the granting of the listing of, and permission to deal in, the Nil Paid Rights and the Rights Shares on the Stock Exchange as well as compliance with the stock admission
requirements of HKSCC, the Nil Paid Rights and the Rights Shares will be accepted as eligible securities by HKSCC for deposit, clearance and settlement in CCASS with effect from the
respective commencement dates of dealings in the Nil Paid Rights and the Rights Shares on the Stock Exchange or such other date(s) as determined by HKSCC. Settlement of transactions
between participants of the Stock Exchange on any trading day is required to take place in CCASS on the second trading day thereafter. All activities under CCASS are subject to the General
Rules of CCASS and the CCASS Operational Procedures in effect from time to time.

It should be noted that the Joint Underwriters may, upon giving notice in writing to the Company, terminate the Underwriting Agreement with immediate effect at any time

prior to the Latest Time for Termination, upon the occurrence of certain events, including force majeure events. The Rights Issue is conditional upon the Underwriting

Agreement becoming unconditional and not being terminated in accordance with its terms. If the Underwriting Agreement does not become unconditional or is terminated

in accordance with its terms, then the Rights Issue will not proceed.

If, prior to the Latest Time for Termination, the Joint Underwriters terminate the Underwriting Agreement or if the conditions of the Rights Issue as set out in the paragraph headed “Conditions

of the Rights Issue and the Underwriting Agreement” under the section headed “Letter from the Board” of the Rights Issue Prospectus is otherwise not fulfilled, the Rights Issue will not

proceed.

It should be noted that the Nil Paid Rights will be dealt in from Tuesday, 30 April 2013 to Wednesday, 8 May 2013 (both days inclusive). Such dealings will take place when the conditions of

the Rights Issue remains unfulfilled. Any person dealing in the securities of the Company up to the time on which the Rights Issue becomes unconditional and any person dealing in the Nil Paid

Rights from Tuesday, 30 April 2013 to Wednesday, 8 May 2013 (being the first and last days of dealings in the Nil Paid Rights) will accordingly bear the risk that the Rights Issue may not

become unconditional and may not proceed. Shareholders and potential investors should therefore exercise caution when dealing in the Shares and/or the Nil Paid Rights, and if they are in

any doubt about their position, they are recommended to consult their professional advisers.

This Excess Application Form and all applications pursuant to it shall be governed by and construed in accordance with the laws of Hong Kong.
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QUALIFYING SHAREHOLDERS AND NON-QUALIFYING SHAREHOLDERS

To qualify for the subscription of the Rights Shares, a Shareholder must (1) have been registered as a member of the Company at the close of business on Friday, 19 April 2013 and (2) not be
an Non-Qualifying Shareholder.

Non-Qualifying Shareholder are (1) the Shareholders on Friday, 19 April 2013 whose addresses as shown on the registers of members of the Company are outside Hong Kong; and (2) those
Shareholders and Beneficial Owners who are known by the Company to be residents of places outside Hong Kong, in respect of whom the Directors, based on relevant enquiries made by the
Directors, consider it necessary or expedient not to offer the Rights Shares on account either of the legal restrictions under the laws of the relevant place in which the Shareholder or Beneficial
Owner (as the case maybe) is located or the requirements of the relevant regulatory body or stock exchange in that place.

CERBRERTEEBRE

RETAERBBHERD  RRAMNN2013F4A19F (B L EBHERBCELRAARAFARRAQTB TR ERBRR -

THBBBERIENN2013F4A9R (ERR) AR BEBREM LA REMU AT BRI KRR RQBEAQARGSEESBEMIMEARERRZBRRESHEEA BES
REEMERZAMEN ZEIZRRAEREEARTERME) MR L EBRE AP 2 EERY AZHEFHREERBABTRRIMIATR  BHTBELT
HEEE R -

TERMINATION OF THE UNDERWRITING AGREEMENT

It should be noted that the Underwriting Agreement contains provisions granting the Joint Underwriters a right to terminate their obligations under the Underwriting
Agreement upon the occurrence of certain events, which have been set out in the section headed “Termination of the Underwriting Agreement” of the Rights Issue
Prospectus. If prior to the Latest Time for Termination (which is 5:00 p.m. on Tuesday, 14 May 2013) any notice to rescind or terminate the Underwriting Agreement is given
by the Joint Underwriters, the obligations of all parties under the Underwriting Agreement shall terminate forthwith and no party shall have any claim against any other for
costs, damages, compensation or otherwise (save in respect of certain rights or obligations under the Underwriting Agreement including rights of the parties thereto in
respect of any antecedent breach). If the Joint Underwriters exercise such right or the Underwriting Agreement does not become unconditional, the Rights Issue will not
proceed.

Further details of the terms of the Underwriting Agreement are set out in the section headed “Letter from the Board” of the Rights Issue Prospectus.

REPRESENTATIONS AND WARRANTIES

By completing, signing and submitting this Excess Application Form, you agree to disclose to the Company and/or its Registrar and their respective advisers and agents personal data and any
information which they require about you or the person(s) for whose benefit you have made the application for excess Rights Shares. The Personal Data (Privacy) Ordinance provides the
holders of securities with rights to ascertain whether the Company or its Registrar hold their personal data, to obtain a copy of that data, and to correct any data that is inaccurate. In
accordance with the Personal Data (Privacy) Ordinance, the Company and its Registrar have the right to charge a reasonable fee for the processing of any data access request. All requests
for access to data or correction of data or for information regarding policies and practices and the kinds of data held should be addressed to the Company, at its principal place of business in
Hong Kong at 34/F, Shui On Centre, 6-8 Harbour Road, Wanchai, Hong Kong or as notified from time to time in accordance with applicable law, for the attention of the Company Secretary or
(as the case may be) the Registrar.
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