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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION
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HONG KONG EXCHANGES AND CLEARING LIMITED AND THE STOCK EXCHANGE OF HONG KONG LIMITED TAKE NO RESPONSIBILITY FOR THE CONTENTS OF THIS ELECTION FORM, MAKE NO REPRESENTATION AS TO ITS ACCURACY OR
COMPLETENESS AND EXPRESSLY DISCLAIM ANY LIABILITY WHATSOEVER FOR ANY LOSS HOWSOEVER ARISING FROM OR IN RELIANCE UPON THE WHOLE OR ANY PART OF THE CONTENTS OF THIS ELECTION FORM.
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Shui On Land Limited
LZEHWEERAR

{Incorporated in the Cayman Islands with limited liability)
(REEHSHAMA L HRE LR A])
(Stock Code A L5E : 272)
SCRIP DIVIDEND SCHEME IN RELATION TO THE INTERIM DIVIDEND FOR THE SIX MONTHS ENDED 30 JUNE 2012 — ELECTION FORM
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IF YOU WISH TO RECEIVE YOUR INTERIM DIVIDEND WHOLLY IN CASH, YOU NEED NOT COMPLETE THIS FORM.
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THIS ELECTION FORM IS FOR THE USE ONLY OF THE SHAREHOLDER(S) NAMED IN BOX A. THE RIGHT TO RECEIVE NEW SHARES (THE “SCRIP SHARES") OF SHUI ON LAND LIMITED (THE “COMPANY") IN LIEU OF THE WHOLE
OR PART OF THE CASH DIVIDEND IS NON-TRANSFERABLE. THIS ELECTION FORM MUST BE READ IN CONJUNCTION WITH THE ACCOMPANYING CIRCULAR.
WHERE APPLICABLE, THIS FORM SHOULD BE RETURNED TO THE COMPANY'S BRANCH SHARE REGISTRAR IN HONG KONG, COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED, AT SHOPS 1712-1716, 17 FLOOR, HOPEWELL
CENTRE, 183 QUEEN'S ROAD EAST, WAN CHAI, HONG KONG NOT LATER THAN 4:00 P.M. ON 3 OCTOBER 2012. IF THIS ELECTION FORM IS NOT SIGNED AND RETURNED BY SUCH TIME, THE INTERIM DIVIDEND FOR THE
SIX MONTHS ENDED 30 JUNE 2012 (THE “INTERIM DIVIDEND") WILL BE PAID IN CASH.
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PART 1 — YOUR DETAILS £—3 — BTHEAESR

BOX A | NAME(S) AND ADDRESS OF REGISTERED SHAREHOLDER(S)
R | SRR R Rt

REGISTERED SHAREHOLDING
Box B | ON RECORD DATE, 10
Z,ﬁ SEPTEMBER 2012
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PART 2 — CASH DIVIDEND ONLY =% — RKEURSKRE

IF YOU WISH TO RECEIVE THE INTERIM DIVIDEND WHOLLY IN CASH, YOU DO NOT NEED TO TAKE ANY ACTION. THEREFORE, PLEASE DO NOT RETURN THIS ELECTION FORM.
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PART 3 — SCRIP SHARES ONLY #£=#1#% — RWBKERSE
IF YOU WISH TO RECEIVE ONLY SCRIP SHARES FOR THE INTERIM DIVIDEND, PLEASE SIGN, DATE AND RETURN THIS ELECTION FORM.
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PART 4 — A COMBINATION OF CASH DIVIDEND AND SCRIP SHARES NUMBER OF SHARES FOR
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BOX C | TO BE PAID IN SCRIP SHARES

IF YOU WISH TO RECEIVE YOUR ENTITLEMENT TO THE INTERIM DIVIDEND PARTLY IN CASH AND PARTLY | 74 | SRCAMKER S0 77 Rk
IN SCRIP SHARES, PLEASE ENTER IN BOX C THE NUMBER OF SHARES REGISTERED UNDER YOUR NAME HY AR AR B 10 A B A7 8L
ON THE RECORD DATE, 10 SEPTEMBER 2012, FOR WHICH YOU REQUIRE THE INTERIM DIVIDEND TO B

BE PAID IN SCRIP SHARES. THEN SIGN, DATE AND RETURN THIS ELECTION FORM.

IF YOU SIGN THIS ELECTION FORM WITHOUT COMPLETING BOX C, OR IF YOU ELECT TO RECEIVE SCRIP SHARES IN RESPECT OF A GREATER NUMBER OF SHARES THAN YOUR REGISTERED
HOLDING ON THE RECORD DATE, 10 SEPTEMBER 2012, YOU WILL BE DEEMED TO HAVE ELECTED TO RECEIVE ONLY SCRIP SHARES IN RESPECT OF ALL THE SHARES REGISTERED IN YOUR
NAME ON THE RECORD DATE, 10 SEPTEMBER 2012.
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TO THE BOARD OF DIRECTORS OF SHUI ON LAND LIMITED:
BiR LB EERARESS

I/WE, THE UNDERSIGNED AND ABOVE-NAMED SHAREHOLDER(S), GIVE NOTICE THAT THE INTERIM DIVIDEND SHOULD BE PAID IN ACCORDANCE WITH THE INSTRUCTIONS GIVEN ABOVE,
SUBJECT TO THE TERMS AND CONDITIONS SET OUT IN THE CIRCULAR DATED 17 SEPTEMBER 2012 AND THE ARTICLES OF ASSOCIATION OF THE COMPANY. I/WE AUTHORISE YOU TO
SEND AT MY/OUR RISK BY ORDINARY POST OR AIRMAIL ANY SHARE CERTIFICATE(S) ISSUED IN RESPECT OF ANY SCRIP SHARES ALLOTTED TO ME/US PURSUANT TO THIS ELECTION
FORM.

RANESE - AT HEBAR LRACR - ZiBMESE S B S R LL?E/T\E/ALE”E’\ZOmﬁQﬂ175%’%6’]Luﬁﬁ%ﬁﬁ’] SRR AGIE RAR R R BRRAANRS © A/
TERRESTEREIMBBERNERREMERTANBEEZRERM 2 EMARENEBBESFZHT TANES - BREABBRA/EEGITHE -

SIGNATURE(S) OF SHAREHOLDER(S) AR R 358
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NOTE:  IN THE CASE OF JOINT HOLDERS, ALL MUST SIGN. IN THE CASE OF A CORPORATION, THIS FORM SHOULD BE SIGNED ON ITS BEHALF BY A DULY AUTHORISED OFFICER WHOSE POSITION SHOULD BE STATED.
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