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REDEMPTION OF THE US$550,000,000 9.625% SENIOR NOTES DUE 2019

This announcement is made by Shui On Land Limited (the “Company”), pursuant to

the Inside Information Provisions (as defined under the Rules Governing the Listing

of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”))

under Part XIVA of the Securities and Futures Ordinance (Cap. 571) and Rule

13.09(2)(a) of the Listing Rules.

Reference is made to the announcement of the Company dated 4 June 2014 in relation

to, among other things, the offering of US$550,000,000 9.625% senior notes due

2019 (Common Code 107422170; ISIN XS1074221703) (the “Notes”) by Shui On

Development (Holding) Limited (the “Issuer”) which are guaranteed by the

Company.

* For identification purposes only

− 1 −



Pursuant to the indenture dated 10 June 2014 (as amended and supplemented from
time to time) (the “Indenture”), among the Issuer, the Company and DB Trustees
(Hong Kong) Limited as the trustee (the “Trustee”), entered into in connection with
the issuance of the Notes, the Company announces today that the Issuer has notified
the Trustee and holders of the Notes (the “Noteholders”) that:

(a) it intends to exercise its right of optional redemption pursuant to section 3.02 of
the Indenture to redeem the remaining US$250,000,000 of the outstanding Notes
with the aggregate principal amount of US$550,000,000 on a pro rata basis in
accordance with the rules of Euroclear and Clearstream;

(b) the redemption date shall be 22 January 2018 (the “Redemption Date”);

(c) the redemption price shall equal to 104.813% of US$250,000,000 plus accrued
and unpaid interest, if any, to (but excluding) the Redemption Date (the
“Redemption Price”); and

(d) Payment of the Notes to be redeemed will be made in accordance with the
applicable procedures of Euroclear and Clearstream.

The Issuer will pay to the relevant Noteholders the Redemption Price on the
Redemption Date and interest on such Notes will cease to accrue on and after the
Redemption Date.

The only right of the relevant Noteholders shall be to receive payment of the
Redemption Price upon surrendering to the Principal Paying Agent of such Notes in
accordance with the applicable procedures of Euroclear and Clearstream.

As of the date of this announcement, the outstanding principal amount of the Notes
is US$250,000,000. Upon completion of the redemption on the Redemption Date, the
outstanding principal amount of the Notes will be reduced to zero and all redeemed
Notes will be cancelled and subsequently delisted from the Singapore Exchange
Securities Trading Limited in accordance with the procedures thereof.

By Order of the Board
Shui On Land Limited

Vincent H. S. LO
Chairman

Hong Kong, 20 December 2017
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