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take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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DISCLOSEABLE TRANSACTION

EXERCISE OF OPTION BY MITSUI
IN RELATION TO GLORY LAND INVESTMENT LIMITED

This announcement is made pursuant to Rule 14.74(2) of the Listing Rules.

Reference is made to the announcement of the Company dated 22 August 2012
(the “Announcement”) in relation to, among other things, the Shareholders’
Agreement relating to Glory Land which contained the terms regarding the grant
of the First Option to Mitsui whereby Mitsui may terminate the Shareholders’
Agreement and shall thereafter sell and SODH shall purchase the First Option
Buyback Interest. Capitalized terms used herein shall have the same meanings as
those defined in the Announcement unless otherwise stated.

The Board wishes to announce that on 12 October 2015, Mitsui exercised the First
Option and the amount payable by SODH to Mitsui for the purchase of the First
Option Buyback Interest shall be RMBI177,143,685.94 (approximately
HK$214,805,541.54). After the completion of the exercise of the First Option on
30 November 2015, SODH’s interest in Glory Land shall be increased from 51%
to 100% resulting in Glory Land becoming an indirect wholly-owned subsidiary of
the Company.

* For identification purposes only



Unless otherwise specified in this announcement and for the purpose of illustration
only, RMB is translated into HK$ at the rate of HK$1.00 = RMB(0.82467. No
representation is made that any amounts in RMB have been or could be converted at
the above rate or at any other rates or at all.

By Order of the Board
Shui On Land Limited
Vincent H. S. LO
Chairman
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