
Hong Kong Exchange and Clearing Limited and the Stock Exchange of Hong Kong Limited take no

responsibility for the contents of this announcement, make no representation as to its accuracy or

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or

in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to

acquire, purchase or subscribe for the securities referred to herein. This announcement is not, and is

not intended to be, an offer of securities of the Company for sale, or the solicitation of an offer to buy

securities of the Company, in the United States. The securities referred to herein have not been and

will not be registered under the U.S. Securities Act, or any state securities laws of the United States,

and may not be offered or sold within the United States, or to, or for the account or benefit of, U.S.

persons (as defined in Regulation S under the U.S. Securities Act) except pursuant to an exemption

under, or in a transaction not subject to, the U.S. Securities Act. This announcement and the

information contained herein are not for distribution, directly or indirectly, in or into the United

States. No public offer of the securities referred to herein is being or will be made in the United States.
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COMPLETION OF ISSUE OF US$225,000,000 7.50% SENIOR
CONVERTIBLE PERPETUAL CAPITAL SECURITIES

GUARANTEED BY THE COMPANY

Reference is made to the announcements of the Company dated 22 May 2015, 27 May

2015 and 2 June 2015 (the “Announcements”) in relation to the US$225,000,000

7.50% senior convertible perpetual capital securities issued by Shui On Development

and guaranteed by the Company. Terms defined in the Announcements shall have the

same meaning when used in this announcement unless otherwise stated.

— 1 —



The Company is pleased to announce that all conditions precedent set out in the

Subscription Agreement were fulfilled and completion of the issue of the Securities

in the principal amount of US$225,000,000 took place on 4 June 2015.

By order of the Board
Shui On Land Limited

Vincent H. S. LO
Chairman

Hong Kong, 4 June 2015

At the date of this announcement, the executive directors of the Company are Mr. Vincent H. S. LO

(Chairman), Mr. Daniel Y. K. WAN and Mr. Philip K. T. WONG; the non-executive director of the

Company is Mr. Frankie Y. L. WONG; and the independent non-executive directors of the Company

are Sir John R. H. BOND, Dr. William K. L. FUNG, Professor Gary C. BIDDLE, Dr. Roger L.

McCARTHY and Mr. David J. SHAW.

* For identification purposes only
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