Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to
acquire, purchase or subscribe for the securities referred to herein. The securities referred to herein
have not been registered under the United States Securities Act of 1933, as amended (the “Securities
Act”) and may not be offered, sold or delivered in the United States except pursuant to an exemption
from, or a transaction not subject to, the registration requirements of the Securities Act. Any public
offering of securities to be made in the United States will be made by means of a prospectus. Such
prospectus will contain detailed information about the Company and its management, as well as
financial statements. The Company does not intend to make any public offering of securities in the

United States.
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INTRODUCTION

This announcement is made by the Company pursuant to the Inside Information
Provisions (as defined under the Listing Rules) under Part XIVA of the Securities and
Futures Ordinance (Cap. 571 of the laws of Hong Kong) and Rule 13.09(2)(a) of the
Listing Rules.

Reference is made to the announcement of the Company dated 20 November 2013
regarding the Senior Securities Consent Solicitations in relation to the RMB Notes,
the US$ Notes, and the SGD Notes as well as the Perpetual Securities Consent
Solicitation in relation to the Perpetual Securities (the Consent Solicitation
Announcement), the announcement of the Company dated 6 December 2013
regarding results of the consents received by the Early Consent Deadline and the
Perpetual Securities Early Consent Deadline (the Early Bird Announcement), and
the announcement of the Company dated 13 December 2013 regarding results of the
consents received by the Expiration Date and the Perpetual Securities Expiration
Deadline (the Expiration Date Announcement).

Unless otherwise defined herein, capitalised terms used in this announcement shall
have the meaning ascribed to them in the Consent Solicitation Announcement.

BACKGROUND

Shui On Development has been soliciting consents from holders of the RMB Notes
and the US$ Notes to amend the RMB Notes Indenture and the US$ Notes Indenture,
respectively. Shui On Singapore has been soliciting consents from holders of the
SGD Notes to amend the SGD Notes Indenture. Shui On Development has also been
seeking approval of the holders of the Perpetual Securities to amend the terms and
conditions of the Perpetual Securities and the Trust Deed.

Please refer to the Consent Solicitation Announcement and the documents referenced
therein for further background information and details as to the manner of the
solicitations.

Please refer to the Early Bird Announcement and the Expiration Date Announcement
for the results of the Senior Securities Consent Solicitations and the Perpetual
Securities Consent Solicitation as at the Early Consent Deadline and the Perpetual
Securities Early Consent Deadline, respectively and as at the Expiration Date and the
Perpetual Securities Expiration Deadline, respectively.



EXECUTION OF DOCUMENTS

On 18 December 2013:

(a)

(b)

(b)

the Company, Shui On Development and DB Trustees (Hong Kong) Limited
entered into the supplemental indentures for the purposes of amending certain
covenants under the Indentures governing the RMB Notes and the US$ Notes, as
described in the Consent Solicitation Announcement;

the Company, Shui On Singapore, Shui On Development and DB Trustees (Hong
Kong) Limited entered into the supplemental indenture for the purposes of
amending certain covenants under the Indenture governing the SGD Notes, as
described in the Consent Solicitation Announcement; and

the Company, Shui On Development and DB Trustees (Hong Kong) Limited
entered into the supplemental trust deed for the purposes of amending the terms
and conditions of the Perpetual Securities and the Trust Deed, as described in the
Consent Solicitation Announcement.

PAYMENT OF CONSENT SOLICITATION FEES

On 19 December 2013, Shui On Development paid the following Consent Solicitation

Fees in connection with the consents received before the Expiration Date (in relation
to the RMB Notes and the US$ Notes) and the Perpetual Securities Expiration
Deadline (in relation to the Perpetual Securities):

(a)

(b)

(¢)

US$8,103,112.52 in relation to the RMB Notes;
US$11,219,587.50 in relation to the US$ Notes; and

US$6,961,665.00 in relation to the Perpetual Securities.

On 19 December 2013, Shui On Singapore paid SGD$3,314,550.00 in Consent
Solicitation Fees in connection with the consents received before the Expiration Date
in relation to the SGD Notes.



COMPLETION OF CONSENT SOLICITATIONS

Following the payment of the Consent Solicitation Fees, the “Effective Date” (as
defined in the Senior Securities Consent Solicitations Statements and the Consent
Solicitation Memorandum) has occurred, and the amendments to the Indentures and
the Trust Deed, as set out in the supplemental indentures and the supplemental trust

deed respectively, have become effective.

By Order of the Board
Shui On Land Limited
Vincent H. S. LO
Chairman

Hong Kong, 19 December 2013
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