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The information contained in this announcement is not for distribution, directly or indirectly, in or
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The Board is pleased to announce that all the conditions to the issue of the Firm
Bonds and the Option Bonds under the Subscription Agreement have been satisfied
and that the issue of the Firm Bonds and the Option Bonds has been completed on
29 September 2010. The Bonds are expected to be listed on the SGX-ST on or
around 30 September 2010.
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Reference is made to the announcements of Shui On Land Limited (the “Company”)

dated 8 September 2010 and 13 September 2010 in relation to the issue of the Firm

Bonds and the Option Bonds (collectively, the “Announcements”). Capitalised terms

used in this announcement shall have the same meanings as those defined in the

Announcements unless otherwise stated.

The Board is pleased to announce that all the conditions to the issue of the Firm

Bonds and the Option Bonds as set out in the Subscription Agreement have been

satisfied and that the issue of the Firm Bonds and the Option Bonds has been

completed on 29 September 2010. The Bonds are expected to be listed on the

SGX-ST on or around 30 September 2010. The Firm Bonds and the Option Bonds are

in an aggregate principal amount of RMB2,720 million and have been offered and

sold by the Manager to no less than six independent placees (who are independent

individual, corporate and/or institutional investors).

To the best of the Directors’ knowledge, information and belief, having made all

reasonable enquiries, each of the placees of the Firm Bonds and the Option Bonds

(and their respective ultimate beneficial owners) are third parties independent of and

not connected with the Company, its Subsidiaries, their respective directors, chief

executives, substantial shareholders and their respective associates, and otherwise

not connected persons of the Company.

By order of the Board
Shui On Land Limited

Vincent H. S. LO
Chairman

Hong Kong, 29 September 2010

At the date of this announcement, the executive directors of the Company are Mr. Vincent H. S. LO

(Chairman and Chief Executive Officer), Mr. Louis H. W. WONG, Mr. Daniel Y. K. WAN and Mr.

Freddy C. K. LEE; the non-executive director of the Company is The Honourable LEUNG Chun Ying;

and the independent non-executive directors of the Company are Sir John R. H. BOND, Dr. Edgar W.

K. CHENG, Dr. William K. L. FUNG, Professor Gary C. BIDDLE, Dr. Roger L. McCARTHY and Mr.

David J. SHAW.
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