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TRANSFER OF THE CALL OPTIONS
AND
EXTENSION OF THE CALL OPTIONS EXERCISE PERIOD

This announcement is made pursuant to Rule 14.36 and Rule 14.77 of the Listing
Rules.

The Board wishes to inform the Shareholders that, on 6 January 2009, each of SOD
and SHL entered into a second supplemental deed with TAM for the extension of the
deadline of the RHXC Call Option Period and the Rightchina Call Option Period
from 31 December 2008 to 30 April 2009.

BACKGROUND

References are made to (i) the circular of the Company dated 26 June 2008 (the
“RHXC Circular”) in relation to the sale and purchase of 25% equity interest in FPL
and a call option (the “RHXC Call Option”) of acquisition by WCL of additional 24%
equity interest in FPL; and (ii) the circular of the Company dated 22 September 2008
(the “Rightchina Circular”, together with the RHXC Circular, the “Circulars”) in
relation to the sale and purchase of 25% equity interest in Rightchina and a call option
(the “Rightchina Call Option”) of acquisition by WCL of additional 25% equity
interest in Rightchina, respectively.

Unless the context otherwise requires, the terms used herein shall have the same
meanings as defined in the Circulars.

TRANSFER OF THE CALL OPTIONS

As stated in the RHXC Circular, SOD and WCL have entered into a sale and purchase
agreement dated 19 May 2008 in relation to the sale and purchase of and the granting
of the RHXC Call Option in the issued share capital of FPL, as amended by a
supplemental deed dated 30 May 2008 (together called the “RHXC SPA”). Pursuant
to the RHXC SPA, the RHXC Call Option may be exercised by WCL during the
period commencing 1 December 2008 and ending on 31 December 2008 (the “RHXC
Call Option Period”).



Under the RHXC SPA, WCL may assign and/or novate its rights and/or obligations
thereunder to its affiliate. SOD, WCL and Elegant Partners Limited (“Elegant”), a
permitted assignee of WCL under the RHXC SPA, have entered into a deed of
assignment dated 30 June 2008, by which WCL has assigned the benefit and the
burden of the rights and interest in and novated the obligations of WCL under the
RHXC SPA to Elegant.

SOD, Elegant and Trophy Asset Management Limited (“TAM”), a permitted assignee
of WCL under the RHXC SPA, have entered into a deed of assignment dated 29
December 2008, by which Elegant has assigned the benefit and the burden of the
rights and interest in, and novated the obligations under the RHXC Call Option to
TAM, while Elegant retains its rights and obligations in relation to the other
provisions of the RHXC SPA except for those pertinent to the RHXC Call Option.

As stated in the Rightchina Circular, SHL and WCL have entered into a sale and
purchase agreement dated 21 August 2008 in relation to the sale and purchase of and
the granting of the Rightchina Call Option in the issued share capital of Rightchina, as
amended by a supplemental deed dated 29 August 2008 (together called the “CQSHR
SPA”). Pursuant to the CQSHR SPA, the Rightchina Call Option may be exercised by
WCL during the period commencing 1 December 2008 and ending on 31 December
2008 (the “Rightchina Call Option Period”)

Under the CQSHR SPA, WCL may assign and/or novate its rights and/or obligations
thereunder to its affiliate. SHL, WCL and TAM have entered into a deed of
assignment dated 29 December 2008, by which WCL has assigned the benefit and the
burden of the rights and interest in, and novated the obligations under the Rightchina
Call Option to TAM (a permitted assignee of WCL under the CQSHR SPA), while
WCL or its assignee retains its rights and obligations in relation to the other
provisions of the CQSHR SPA except for those pertinent to the Rightchina Call
Option.

EXTENSION OF THE CALL OPTIONS EXERCISE PERIOD

TAM has requested to extend the deadline of both the RHXC Call Option Period and
the Rightchina Call Option Period from 31 December 2008 to 30 April 2009.

The Directors believe that it is in the interest of the Company that an extension be
granted and hence, on 6 January 2009, each of SOD and SHL entered into a second
supplemental deed with TAM for the extension of the RHXC Call Option Period and
the Rightchina Call Option Period respectively.

A further announcement will be made as and when necessary under the Listing Rules.
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