Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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EXERCISE OF PUT OPTION BY GUOTAI JUNAN
IN RELATION TO ITS INTEREST IN THE JV COMPANY

This announcement is made pursuant to Rule 14.74(2) of the Listing Rules. Reference is made
to the announcement of Shui On Land Limited (the “Company”) dated 9 August 2017 (the
“Announcement”) in relation to, among other things, the Shareholders’ Agreement relating to
the JV Company which included the terms granting Guotai Junan the Put Option to sell its entire
equity interest in the JV Company to Sheng Pu. Capitalised terms used herein shall have the
same meanings defined in the Announcement unless otherwise defined.

On 3 March 2025, Guotai Junan exercised the Put Option, and the amount payable by Sheng
Pu to Guotai Junan for the purchase of the entire equity interest held by Guotai Junan in the JV
Company shall be RMB31,000,000 (equivalent to approximately HK$33,600,000) (the
“Purchase”). Upon completion of the Purchase, Sheng Pu’s interest in the JV Company will
increase from 49% to 80%. The JV Company will continue to be accounted for as an investment
in a joint venture of the Group.

For the purpose of this announcement and for illustration purposes only, conversion of HK$ to RMB is based on
the exchange rate of HK$1.00 = RMB0.92252. No representation is made that any amounts in RMB have been or
could be converted at the above rate or at any other rates.

By Order of the Board
Shui On Land Limited
Vincent H. S. LO
Chairman

Hong Kong, 3 March 2025
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