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&RQWUDFW 6DOHV 8SGDWH

6KXL 2Q /DQG /LPLWHG WKH "&RMHID/P\G RMR BQAQRXYPFFHOWKDW WKHHYBGHWR WD
SHULRG IURP -DQXDU\ WR -XQH RDPRXQWHG WRQD *)$<7' FRQWUDFW BMLD
7KLV LV FRQWULEXWHG SULPDURMHIFMRW WX HK&RPISDHU YV HZU : XKDQG7 D Q GAK
S5LYLHUD &KRQJTLQJ 7LDQGL /RWHALOOHDQKD&ODKDL/ODLSLQJTLDHR DRGLIIHU
EHWZHHQ WKH DERYH VDOHV ILIPARWHD Q& WKH XIQ DXJU H\Q BQ ¥ L BlO DMV & WNVWD V
SHULRGLFDO ILIJXUHV IRU LQYHVWRUV- UHIHUHQFH RQO\

7RZHU 7TRZHU &DVD /DNHYLOOH LQ +. 5+;& ILUVW WR LQWURGXFH FXVWRPI

&DVD /DNHYLOOH 5HFHLYHG (QWKXVLPYWLF 5HVSRQVH LQ +R

6DOHV RI WKH 7RZHU DW &DVO RDNHXRQWN ERWRHQWRWDQ +RQJ .RQULRQ R
RYHUZKHOPLQJ UHVSRQVH DG GLIHWRHD B RW ®IOWVW KIMWWP DRIAHHW  $ R REWLORO MRY V W X
Rl ODXQFK /RFDWHG LQ WKH FH@QWHH RISRWD GENHPMLIO®H EHGURRP XQWW \
VI P 7RZHU ZLWK XQLWV Z3V H\ONRHODX QFEH G IR U

7KH 5LYHUYLHZ 3KDVH 6KRZ )ODW 8QYHLOHG

7TKUHH VKRZ IODWV RI 7KH 5LYHIDWHXKIXOVHDQGRWOBHH QRZ RSHQ MRS HAD ®H
SODQV DUH D EHGURRP URRP DQG DVTERG
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62/ ,5 1HZVOHWWHU -X0\

86 PLOOLRQ $FFHOHUDWESC3IDBPRNPHQWG 7RS
2Q  -XQH 62/ HQWHUHG LQWBHHBNEOWF WIRSWHEQ $J 30DELPH BKBUH
SHU VKDUH 7KH JURVV SURFHH®Y RISWHKR[BREWHDOISWLRQ Z PP 86 PP

W LV WKH QG ODUJHVW WRS XJSCRIVAMHG & L @H ¥R QUHIR® HVW D W H7 R R PSMIF H
UHFHLYHG VWURQJ GHPDQG IURREB YHWKRWYXH EBRXNVEWK® JJPR Y RIUGHON HMWKIL
EXLOGLQJ 7KH ILQDO GHPDQG ERRIN BB \DBRYHUR\GHGHZIHUDIOY KRR UERRV KO DR
LQVWLWXWLRQV DQG KHGJH |XQHM/O TUKH MLYTHGY B F WQ RIQVZDRU XF R DWIK D@ GULKML I
NHW -XQH FORVLQJ SULFH ZDRP+WKH XSXQH FORVLQJ SULFH

62/ ORRNV IRU GLYHUVLILHG IXTGQRQJISORQWFWR D@® RZQMRUH  IGHY HBLRSBLAK\Q
&RPSDQ\ 7KH IXQGV DUH LQWHQ RISGWWR EXUUMHBNVWIRD GBEBQN R U SIRUHM QW
ZRUNLQJ FDSLWDO ORYLQJ IRURBX'G RQKHFERPSDQWZIQIOWIKH GMWRWRSPOQ W\
VXLWDEOH RSSRUWXQLWLHV ZKIVFRR Q WIL@LXM BWGHH WK 6 RESFPRHIDD \

62/ :RQ 7ZR $ZDUGV IRU WKH 6HFRQG &RQVHFXWLYH <HDU
7KH &RPSDQ\ UHFHLYHG WKH ~ WK SR DSRUIRN B '\RYRQ GZQBIE° SUHVHQQDGF E\
$VLD° PDJD]LQH DQG 2XWVWDQGIGYWJ &KLED 3BRIHBQWI $ZRQRPLF 'LIHV-WQRD.
7KLV LV WKH VHFRQG FR Q V&FEXKS\LY\HZ\RI@® W WH\DW WZKRHD ZDU GV D NHV W IDH B
SDQ\-V FRQWLQXRXV HIIRUW DQ® FRRISIVVDRGDIR SHDEWQFHV 7 RIS HYXW \$\F D QC
DLPV WR QRW RQO\ UHFRJQL]H WRH RXWRQID R®LIQO LS/MH B UL Q OB QR GBHDY HADWF
IRU WKHLU FRQWULEXWLRQV WR W& H BRPPX Q)LUM\G G U / HBIQUHIS U H VUl D MHLE NV WH
DZDUGYV

7KH &RPSDQ\ LV FRPPLWWHG WR ®DUGWRD LRRUQSIRD KW HK JRW B QQ D Q F HU \& XI3LRN H8
*DU\ %LGGOH 'U (GJDU &KHQJ DQGY'WV LI¥RHE U VKDY WIKKQIJQDQ 7LD QGGLWRQ X
VWDQG WKH SODQV ULVNV DQG SURJUHVV RI WKH SURMHFW
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62/ ,5 1THZVOHWWHU - X0\

$QQXDO *HQHUDO OHHWLQJ

6KXL 2Q /DQG-V $QQXDO *HQHUDOKBHBBWRQJ -%QHZD $W WKH ~HKRORGH
VHVVLRQ KHOG DIWHU WKH $*0 &RBQWPOIRQD Q& 2WKHUHKBLED QDJILQJ 'H UHKMWRIKR
WKH &RPSDQ\-V ODWHVW LQLW LDDW.HHHY QG KLWYHQRBO AW PG I P SFIARP/RXA
UDWHDQVSDUHQF\ 7KH PDQDJHPHQW RHAWHRDWK WRHWDHOL D BROEW WKH &RPSIE
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6WUDWHJILF BURFXUHPHQW $JUHHPHQWY 6LJQHG

OU /RXLV :RQJ UHSUHVHQWHG WKWNYPMSDIQF VB8R RVFAEXQHW KRB W DJUHHPK W[V VK
HUV RI GRRUV IORRUV HOHYERRDODWLRY VOKW KH RRIFP SFFTR@\ G VWKHHV Q6 IHVYQ WMZRO \
&RPSDQ\ FDUULHV RXW JUHHQ S\RPLWHHN.-DORHDKQLGKSTURGBAIEWYV SKE RBDLWGMHEGH B \
DEOH WKH FRPSDQ\ WR PHHW WKIGRKRRPCGRIRHQ WXWWDQGDEGM LQ BRWIR @ DR/G X

$ERXW 6KXL 2Q /DQG

6KXL 2Q /DQG 6WRFN &RGH HLW W KGHH YOIIDIR/KRISQIW REP SDQ\ R AV K K LEKHXLH 2 @D LQRMSQ GQZWW K D
LQ GHYHORSLQJ ODUJH VFDOH ®REPG QWHSEIRNMHFERUH DGHEY H QW H YU ITW H G& RRYH@\R K B W UL JKWR B H
VWDJHV RI GHYHORSPHQW LQ SUWRH\ORZADWKL R QW ARV \P DAVRRRIUFD W BB CRAGLQ P LQWIHRIH VW \P R| BW®H |
ZDV OLVWHG RQ WKH +RQJ .RQJ 6RERFIN ([FKWRHHORQ JHAAW & K L Q WAHH OLLIWBIVH B WWKIDMH\H QW HU S U L

6KXL 2Q /DQG ZDV LQFOXGHG LQ \WIEHUWIBHY 60MBBQ GRWGG, QGHH|[ +DQJHIHEHUKRP SRYEWB QQGHQJ )|
6HULHV LQ ODUFK

JRU IXUWKHU LQIRUPDWLRQ DERXWLOMNRXZ2QZHBEYGWBOHDVH
KWWS ZZZ VKXLRQODQG FRP

JRU LQYHVWRU UHODWLRQV HQTXLULHY SOHDVH FRQWDFW

6DOO\ :X $XGUH\ +DQ
7HO H[W 7HO H[W
HPDLO VDOO\ ZX#VKXLRQ FRP FQ HPDLO DXGUH\ KDQ#VKXLRQ FRP FQ
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